FRFIER
2021.03 |

= % \\
"f--

WIETEFF  IRIRID



2021.03
RENF RN PEEHFE I EDR

12

2021 3 B, WEHFE e L EFH12.0% , R15 588 .3 BT LA LA 2R TEMEHII L5+,
FRAVIEEL. RIS RSTEEFIEMISE D RIS SIEEET# 3.0%. 1.2%. 1.6% #16.2%.

HH

Ay 4 — \\ b\/ j:
HFEHESES

EERFRFIEHENESY

800

700

600

500

400

300

200

100 ovd’/

O O O S A o

201601 ......................................................... > 202103

orsem: WIRREEE (RIR D SPEMEFEFIEN 2021.03

nnnnnnnnnnnnn

.............



2021.03
FESFEHIEH PE—RISETW

p
H

—NIEEE

= EEHFEF—RIFHTHESE

800

700

600

500

400

300

200

0IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

201601 ......................................................... > 202103

F

smson: WIRRESEE (L1010 cREFEF IR 2021.03

Caixin Insig

N —45408 2016 FLLRHIZHN EE, 2021 F£3 B, FIdEs. EHisl. MaEdFiEitsio 5
F15405. 77, 222, 85, b BIEF 88.9%. 19.0%. 20.9% F167.2% ., 3 BEEHFEX =S NE
EFEH, HEEFMEMF RIS ERENR, HFEFNEMUAEEFRRMFEFEMRERANE
=7t

WIRRESEE | 03 | IRIBID

aixin Insight



2021.03
FREMFZFIEN EFIEHEY

HH

32

FrAEAEE

= EEHFRFAEHTLES

800

T 00 L

600

500

400

300

200

S S S S e e S S e S S e e N

201601 ......................................................... > 202103

e BERF = ATERETM e REREF

siesem. WK I' I' I. REMFEFES 2021.03

nnnnnnnnnnnnn

BAINHEFER 3T 7L, BERDREERNFEL . RERFAIATER™ W, FJLAEMEHINELS
PR ERRRESR .

2021 F 3B, BEMF . A TEEF WM AEIESWIEH S 579 389, 592 #1510, L 5 EF
115.4%. 7.2% #18.5%, 3 BEEMFIRAKIE EFH, REFEFIWFIATEGEF U N\IMELEFTMER .

.............



2021.03 _ 5
FESFEHIEH SEMESIEHTW

i
EH

RS TEEE

= EEHFEFRSHERTLES

800

700

600

498
500

400

300

(S S S 5 S S S e S S e e S S e e e S e e e o o

201601 ......................................................... > 202103

— TIVEE — EENGE — HEEF — IR

wiesom: WIRAEEE (21010 cREFEF IR 2021.03

Caixin Insight

Tk, AR, RS WAIE RIS T BN E SRS AT TV BN . RS, =85
MERIEE:, BAMRBEXIO MRS BRI ANERREEMSHIEE .

2021 3 B, TIWEEW. BEMNHE. HZEFMEMEHIEH D57 498, 166, 204, 123, AL
LF, FES RIS 26.8%. 14.5%. 18.6% F113.0%, EHATIEEXRGUsFIREK

WIS EE | 05 | IBIEID

Insigh



2021.03

rESPRFIEN Soa B AFNHSE W a B2

RimEtEEANSIE W im R e

= EEHFLFDah SIS R Is T LEE

200

150

100

50

O S e S 5 e e A ot o

DOTBOT > 202103
— ZEREIEH R | tunt =t

seser: WIRNEFEE (L1000 cREMIE A 2021.03

2021 £ 3 B, HEETIWSEHEHAMEISEWHFLFnE s aIRE 77 96, WEEo 5l EF 19.0%
134.5%, 3 ARG EHEEM2 T atEEIYEE L7, fiEWEHsErEER.

.............



2021.03
rESPRFIEN Hilg a2z

6 EIRTEIE 2R

- SEHFEFEMISRIEHTES
250
200 191
150 gy S Xl NSO R0 LY i
101
100 200 " o R Nl o RV %8 NN N QY TR
79
50 o

B O o

201601 ......................................................... > 202103
—  RAEEIBER ——  EBREMRE — P ER AT R
sesor: WIRRERE (L1010 REMFERIE 202103

2021 F 3 B, HERREE. BEERMEMRENHEFHEENBEREE="T7EAEES 5 79, 1010
191, WAL EF, FHIEHD5BI8 21.6%. 27.9% #10.3%.

.............



2021.03
FREMFZFIEN BENFEFESHF

7. SENFEFIEHAF

20213 B, HFEFEHROZ N &K I ERIMI. I, $8#8 o508 1483, 1273, 1107,
1092, 1072, 3 BHIR EARRIRBER, N2 BB +HNELEHEI3 B%E=%. 3 B TRE&ERIIZEILR,
M2 REMETREER 3 B%/\2. FRRRENAE a0 HEE. (M. 5. S8R, B850 348,
347, 230\ 191\ 122,

=7 2021 &£ 3 BREHFLEFEHN

1483

1500

1200

900

600 -

500489 67
442 437 355 348 7

o0 NMEBEEEEEEEREEEEREEEEEREEEEEEREEmE........

0
FTEWNWL R LENER LI NI ETE B2 LA R T B A
EARILNEARLtE BB AEt e n@EARRAEENEB®
tE P AR et EEEPAEEERATRABSEHEIEE®RD0 SO

R A 8= & &
8 AR B K
B X8 @
X A 4
X
smson: WIRRERE (L1010 SHEME IS 202103

............



2021.03 o »
FREMFZFIEN Zar\ssiiE=

8. Ssaresi

HrEFrldEES KRR . AT WERN I ARSI A RER. NEI8TII, 2021F3 8,
EESEHFEFTAEMEIRRNER. [ &R bR II75 N, FdE5s 5079 5.07. 416, 3.53.
3.42. 3.06, 3 BrlsdifiFe EARIRIORER, N2 BE B EAHEI 3 A% —5. 3 BEMEEHE
TIFAK. 3 B AESERRABAEN. e, T2, 58MrE, 5255079 0.60. 0.57. 0.30. 0.23.
0.16-

2021 £ 3 B AL

0
ST W EMY LT EN I RI LIS E B LS AEHE TR
EEEA I BNt EnBEnpEn s tEAEBARAEMNREE SR
FATEATAEEAAEEEATEAREEElARERAERSE D

& E&a =% A
8 & -
B K 8 &
X B X
X
sesor: WIRRERE (L1010 SHEME M 202103

WIGRESE | 09 | IRIRID

aixin Insight



2021.03 _
REMFZHIEN ZEMSIEsHHF

 BEMEENF

R )BT R RS WSS T BHFLFFLAE TS, BRMEAI T
BEK ., BEMNGE. HEZXTSRSE, EETHGHIEE.

MNEIOHI, 2021 &3 B, *ESEMAEEHF, BARAKA. T7. &K, WHEDIE, MEEds
B 569. 68, 52, 51, 51, 3 BRAGHEAHE LARRIETT, N2 BE-+EBEHAEI3BE "R, HE
TRERRAVZT T, N2 BEARE TR 3 RS +A%. 3ARRRARM. BRI, 78, 58fE, 1§
#5832, 32, 29, 29. 22,

2021 & 3 BREMSIER

BZ W BEFNEEH ELESIETIH M TEGE AL SEETER
B R A @Rl IR R B R A EER SRR AN SR
tEsdtddteddEnnfendEdEnEaEEl0EE
5 R A 5 X
A B K A
X A X
X
seso: WIRREREE (L1010 FREFA TR 2021.03

............



2021.03
rESPRFIEN e N atanti=ECE T

/‘ O SaEmbESHF

HrEin s 8B AR AR B2 miE AT EmAtLs), PTLIRMERIETE5 I XS Eh =
AASHERDTER . NEIMO R, 2021 5 3 B, 2ESEntisdUifF, BiABI9IrR. WL #ab. I 4Rk,
EEDAI 9.9, 9.5, 9.4, 9.1, 8.7, 3 BinHisdiFE EA&RAIZM)I, M2 BENE EHEI3 BE A,
AR TRERERIOZTIL, N2 BE+=8TE2I3 B%E+/\&. 3 BRABAINXE. It L8, BXH
PaiEl, miEEo Al 5.3 5.0. 4.30 4.2. 4.1,

10 2021 & 3 BREBRHIEE

TS BEESZ LN ETIET IS BE R AWK LB
S SEEEA B EREE S EE R R EEE R R RS EE S N
R R R LR E R R R R R
& & 5 % g &
8 R B & 54
28 & X
X & X
X
sesem: WIRNEFEE (L1000 CREMIE A 2021.03

WIS EEE | 11 | IBIBID

Insigh



2021.03
rESPRFIEN ZEEMIEEF

/‘ /‘ . SEEMETHIF
2

FE L H R IR M BEE I LIRS EEB TR ELEAB TN B D
F N ERI BB L ERAER N ABER LA MBRAMNER B85 m
EETHEREREnEdAEAbaTTAS I ABEREDgAE
& & E K& B
& A B K

A X &e

% X B

X
sesor: WIRREREE (L1010 PEMEIEH 2021.03

X EMISHUE BN EIRAREN. B, FREMERN N EEREENFLEFEMRERIIBK. NE 11
o, 2021 F£3 B, EMIEMEIRE N &R, W b= HRFI, B85 1160 112, 1.03. 1.03
1.03. 3 AENFEEHIE CARIRIIZEER, N2 B +N& 723 BE+8, Hia TRRRIZILA,
N2 BE+=8TK2 3 BE_1+NE&. FhENEE. T2, 8. 58/, 550579 0.81. 0.78.
0.77. 0.77*#10.71,

............



2021.03 ~
hESFEFIES TR FEFENNTKRIKER

/‘ 2 . DRMFEFENNFTRIKEE

IERLE 2, 3 AR BEFEFRFZAT R

2020 2021

B 3 BHFHNHFK 0 2 BHFHHHTR

spsem: WIRNERE (L1000 PERITAEFHEL 2021.03

38, HKEETREHUFEFSHNBIRGKER. NEEXRE, 2020 F 3 B, HFEFSNHFREN
EEIER 0.7%, FBFRRBPEAILEF, M 2021 FHEFREKIFRA, 3 BIRIEK 72.6% . HiEzBHY
FE 2020 FHEHHNFRILEBEEHRENEERR

.............



2021.03
rESPRFIEN HEHNFE XS NEKRKER)

'|'|' =5
- 2021 &A™ 2. 3 B BFEFFNNEK
600000
500000
400000 # -
300000
200000
100000
0
FIR MM BRE UIMIESI AL BR L FEHBART T EER
sRI Ll nAsTEETER AL AE N ABRARBESEEE B K ®
tedEReddeadadedn i IaandsasnEEED g
5 B R B X
b=} X g ia
X =g
X
B 3 EMFEHHER W 2 BHEFEIHAER
smson: WIRRERE (L1010 ARESFA IS 2021.03

DHXFKE, 2021 FXEHE™ 3 BENHFTREEN 2 BERKEF . FfLig. RENEXUIN, HRE
DS NTREIBIBIE 35% LLE. LEREEHE—FRERE 3 BN TNRIET, BN 16.7%. NF
KRENRE, HIRAIZMNENZET &, AN L, 58 30 HAR.

WIRhEE | 14 | IBIBID



2021.03
FREHFEFER

fy ==

AR (20213 8)

T RE 4.2 9.1 1.2

1483 . . 52.0
IHE 1273 3.4 9.9 50.5 1.0
Ep Ny 1107 5.1 4.2 40.3 1.0
mIE 1092 3.1 8.2 45.5 1.0
it 1072 2.5 9.5 45.4 1.1
WEE 996 2.3 8.3 51.3 1.0
s 996 2.0 8.7 59.4 1.0
A=t 989 3.5 5.0 41.2 1.0
witE 920 2.4 9.4 39.7 1.0
EEE 884 2.0 8.6 bé.4 1.0
ZHE 855 2.0 8.3 43.2 1.0
b=y 817 2.8 4.3 418 0.9
TTa 785 1.4 7.3 57.6 1.0
=)= 738 1.7 7.8 40.4 1.0
piiEA= 733 1.7 8.5 39.4 0.9
M= 700 1.6 7.3 40.2 1.0
KiE 627 1.7 5.3 37.7 0.9
Epla=) 598 1.3 6.8 38.4 0.9
BN 543 1.0 6.3 43.8 0.9
BEE 529 1.0 6.4 47.9 0.8
it 3= =P 500 0.9 6.3 40.8 0.9
PN 489 1.0 7.0 34.9 0.9
EmIs 467 0.9 7.8 31.9 0.9
HRE 442 0.6 6.5 425 1.0
ity 437 0.9 5.5 34.0 0.9
NEHERKX 355 0.6 5.8 34.7 0.8
TEgEE/RERX 348 0.6 7.0 35.8 0.8
=ME 347 0.6 6.0 32.4 0.8
FERKERK 230 0.3 7.0 29.4 0.8
588 191 0.2 6.3 28.7 0.8
i A== 122 0.2 4.1 22.0 0.7

\\\\\\\\\\



2021.03

FRENFEFEY

A.2 HFEFIEMAEIREAR

P Sl
HFE T BBl
=
AT8er=L
TUEHR
B
MFEFRE
=

SRR

G DSE E = NS

i eNIZ=]4

HFEFmt
bi=E

BfbATI XI5 AIFI AR (£ 8 3

HitiTl 550 AkE (3£838)

HIERREIRAER

m# }Eiﬁ

HAEENRENZE

nnnnnnnnnnn

REFEF A AISSEDIRAN
REFEFATRAIRN
REIEF A AIOIFIEN
BEFAISSEHIN
BB AR AN
BERRIF A AIBIFTIRA
ATEREF= RIS EIRN
ATEREFWAIRAIRN
ATERE= I AICIFTIRAN

T BB
T EBRARGHTAAIRA
T EBRTHAIBIEHEA
AR AT
BEHTHSTAORAIRA
B RHATIRAOBIETE
HEEFRHZSEIRN
HEEFATRAIRN
HEEFMHOEHEA
SRR EIRA
SRIRHEATRIEA
SRIRHEIRABIFTEA

i R E BRI AR\ SROEA)

ﬁﬁﬂ%%ﬁ&kzﬁ%ﬁﬁm%%ﬂﬂ

FIEWAIBIFTHRAPEERAERIER &
5

FREAITZTINRAD T
FHEWATR AR R
FHEWAIBIFIRA S TR
Ef‘@ﬁiliqﬂ%%'\?igjﬁ% Rl N mAILL
B TIAISSEHR N PIE
yal=1nd

HATAAIBIHHR A PESRAERER
=212 d

AWAISSEHRAN S TH
WASRAIRN S H
TUAIBIFIRA S TH

BRAEXZSE)

1

EMT
BT
=t

HERERIERIRE

RS BAIERMIRIEIR A

LSS
HZE25FEAI
HE=LZF R

* 16 [ IEIEID

EX. Hljob. AUFR. JEEE. HUA.
58 [l HELEEEMIBIEML,
ERSEREBTL, SHIES,
FARIR . IRETEFXLIRER,
BRBIR G

ERGIHE
BRI,

ERESERER D
BARIREEM G
ITEE. NEREHE
ERESERER D

ERGITE
BARIREEM UG
ERSEREBFO
BARIBIEM G
TRE. NIRELHE

ERESERERB D
=SS TINE= P 121 i N s

REEYE. WEHIT. CNNIC,
KA
SESEINEIN =P =) NS
PilivEstasestis
E T



EifiFMEIE, SSIKE:
¥R ES FE

W SRR F SR i
BBi1&: +86-10-85905019
EBHB: zhewang@caixin.com

BBD ( #Exam )

BBD (#BEMR ) BEEFERED
EBiE: +86-28-65290823

EBHB: chengin@bbdservice.com

KRN ASRA -

‘REHFEFEH RHUMBENE, RAERS . ZIBHIEAFEFRIIEE (NEI) B9FEE, FIRMEAEHIE
BiEFR, EE27HERRAREMIKDNIMFEFNEK., DEBINSENFLFEHITE, BRELNRISFE
P SYEAENER, ERIEEHFEXARINED, MEUF. EUVIIRSEREEESEKIE. FEERHENRN
http://index.caixin.com/nei

RFMHERE:

WS REMIIT 2015 £ 8 B, LU “MAHEFIhESmREMRGEERIED NES, fTEEMR. E. BEh—K
SiRErRS T E . (FAMTNEER -8, MIEESNTHTERNSFEEE. IADZERMC. FEFILESR
ENEMARERARNGEN—RFRRSE, ARt EFRESSERNSFELR, BABUME, L
R o

*7F BBD:
BBD (#EXEMm ) 2T e AREUIERR S ZIRMR, EEESMEN, BUmSRA. ERFER. XEENFIEFE
HIU S, BBD IREMNGMEIZEMAOAEIERS . 1FHEES., HudNE: http//www.bbdservice.com



TR

—E' U
[
&
N .

'ﬂ ||
H

RESFEFTHR

2021.03

.............



